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Demand dependency

• Countries with high share of gas
in the primary energy mix sould
secure source diversification

• Countries with high import 
dependency tend to use less gas

• Outlier: Moldova – 100% RU 
gas, widely used in all sectors



C u t t i n g R U  g a s s u p p l i e s t o E u r o p e  

– H o w m u c h d o e s i t h u r t t h e D R ?  
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STORAGE FILLEDWITHOUT ANY RU GAS 
Change of wholesale yearly price in €/MWh compared to 2021 average Change of wholesale price in €/MWh compared in February, % 

+149%
EU 27 gas bill compared
to 2021 

+8%
DR due to a full supply
cut WO any measure
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What can Europe do?

ADDITIONAL LNG

+30 bcm/yr

ADDITIONAL pipeline

+10 bcm/year

Baltic pipe

INDUSTRY

-15% (~bcm)

BUILDING SECTOR

-15% averagewinter, -6% coldwinter
(~bcm)

POWER & HEAT

-20-35% (~bcm)

FILL UP STORAGES

80-90% target

RAMP UP BIOGAS

+8 BCM/YR

SUPPLY DEMAND

+  4 0 - 5 0  B C M / Y R - 9 0 - 1 0 0  B C M / Y R



T h e  c u r r e n t w i n t e r i s  s a f e

• Compared to full cut without
any measures, notable (50-
90%) price decrease in all
countries in February

• Driven by additional LNG
(DE,NL,FI)

• Demand response drives
other countries
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MUCH HAS BEEN DONE

Price change in February to full cut no measures case, %



A  n e w e q u i l i b r i u m w i t h o u t R U  g a s

– l e s s  c o n s u m p t i o n ,  l o w e r b i l l
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• Due to the price
increase, industrial and
HH sector reacted and
curbed their demand

• Power sector’s gas
saving potential
depends on French
nuclear and hydro
availability

Demand
response

• With no RU gas
filling up the
storages will be a 
challange

Next winter
will be worse

Solidarity and 
interconnected
ness

Price 
signals are
needed

C o n c l u s i o n – p o l i c y  m e s s a g e s

Residential sector 
was sofar partially 
shielded, there is 
further potential in 
demand reduction



THANK YOU!
Contact Us:

+3614825153

www.rekk.hu

borbala.toth@rekk.hu or peter.kotek@rekk.hu

Hungary Budapest 

mailto:borbala.toth@rekk.hu
mailto:peter.kotek@rekk.hu

